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ADMINISTRATIVE PROCEDURE – 108-1 

Investment of Board Funds 

Area:  Business and Finance   
Policy Reference: Investment of Board Funds (PO108)  

Approved:  September 28, 2009  
Revised:  March 8, 2024 

 

1. Purpose 

To manage funds in accordance with Board Policy surrounding Investment of Board 
Funds (PO108). 

2. Definitions 

Nil 

3. Procedures 

3.1 The Superintendent of Business, or designate, will maintain a cash management 
program which will make the following determination: 

3.1.1 identification of funds available for investment purposes; 

3.1.2 term of proposed investment of funds, not to exceed one year; 

3.1.3 compliance with investment policy, principles, and goals; 

3.1.4 the need for a diversified portfolio of investments within the limits of provincial 
regulations; 

3.1.5 the need for legal advice and financial advice with respect to proposed 
investments. 

3.2 All investments will be approved by the Superintendent of Business or designate. 

3.3 The Superintendent of Business, or designate, will prepare and present annually to 
the Board of Trustees, an investment report in accordance with Ontario Regulation 
471/97, Eligible Investments. 

https://www.dcdsb.ca/uploads/476/Doc_635864611543088443.pdf?ts=638465398668094389
https://www.dcdsb.ca/uploads/476/Doc_635864611543088443.pdf?ts=638465398668094389
https://www.ontario.ca/laws/regulation/970471#:~:text=Negotiable%20promissory%20notes%20or%20commercial,471%2F97%2C%20s.
https://www.ontario.ca/laws/regulation/970471#:~:text=Negotiable%20promissory%20notes%20or%20commercial,471%2F97%2C%20s.
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4. Sources 

4.1 Ontario Regulation 471/97, Eligible Investments 

5. Appendices 

Nil 

6. Related Policies and Administrative Procedures 

6.1 Investment of Board Funds Policy (PO108) 

https://www.ontario.ca/laws/regulation/970471#:~:text=Negotiable%20promissory%20notes%20or%20commercial,471%2F97%2C%20s.
https://www.dcdsb.ca/uploads/476/Doc_635864611543088443.pdf?ts=638465398668094389
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